











MANAGEMENT’S RESPONSABILITY FOR FINANCIAL INFORMATION

The Company's financial statements are the responsibility of the Company's management, and have
been approved by the Board of Directors. The financial statements were prepared by the company's
management in accordance with generally accepted Canadian accounting principles. The financial
statements include certain amounts based on the use of estimates and assumptions. Management
has established theses amounts in a reasonable manner, in order to ensure that the interim financial
statements are presented fairly in all material respects.

{signed) André Gagné, president and CEO (signed) Claude Goulet, treasurer

Quebec, April 29, 2009



Review of mining assets in Mali

The Mininko Permit : Namapala gold deposit

The Nampala gold deposit located on the Mininko permit (62 km?) is the most advance project of the 10
permits now held by Robex in Mali. During 2007, the resource calculation completed by Australian
mining consultant RSG (now Coffey Mining), outlined an inferred resource (NI 43-101 compliant) of
760,000 oz Au at a grade of 0,9 g/t Au (cut-off grade of 0,5 g/t Au) comprised in 28,872 million tonnes
of ore rocks. Furthermore, deep drilling completed by Robex during the same year confirmed the
down-dip extension and higher grade of the mineralized body. Additional resources could also be
developed along strike and to the west. The area of the Nampala deposit and the Mininiko permit offer

multiple targets to increase the gold resources on the permit.
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Apart from camp repair activities and limited prospecting during last December, the company did not
carry any significant field work activities on the Mininko permit during 2008. The prospecting program
was limited to the sampling of an active artisanal mining site located nearby the Mininko field camp,
some 2.0 km southeast of the Nampala deposit. A total of 5 samples totalling 1,250 km of loose
overburden material left by the artisan miners were washed in calabashes. The results indicated that
native gold is present in the lateritic profile of the zone. This area will require additional sampling to

assess its gold potential. It is now labelled the Camp Zone.




During 2009, development proposed for the Nampala deposit includes the completion a prefeasibility
study on an eventual mining operation. This program proposes to complete an additional 7,300 m of
combined RC and core drilling to up-grade the inferred resources comprised in the saprolitic portion of
the deposit (0 to 65 m) to indicated and measured categories. This would be followed by metallurgical
testing of the ore to define the best and most economical gold beneficiation extractive technique.
Based on the results of this program an environmental impact study along with a bankable feasibility

study would be completed. A $1.0 million budget has been earmarked for this program

The Kamasso Permit

The Kamasso Permit is located immediately to the South of the Mininko permit where it covers 220km?
of prospective ground made-up of the same geological formation as the Mininko permit. In 2005, the
permit was covered with a regional soil and termite mounds survey which outlined several promising
targets that remain to be tested and developed with additional geochemical sampling, prospecting
pitting and trenching to outline the best drilling targets. No fieldwork was completed on the permit in
2008, but for 2009, a prospecting program will be completed. The proposed field activities will be

pitting, trenching and percussion drilling of the best gold

targets for a total budget of $85,000.
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The N'Golopene Permit: Strategically located

nearby Syama Mine

The N'Golopene permit covers 57 km? immediately
adjoining to the North and East along the same

geological sequence as the Syama mine (6,4Moz at 3.0 Quartz Vein Hill

/t Au) now operated by Resolute Mining Ltd of Perth, 3
gt Au) P y g Syama Deposit
Australia. During 2006 and 2007 Robex carried-out a (Resolute)

regional soil sampling survey and a geophysical survey
covering about half of the permit area. Results of these

surveys combined with a structural interpretation

pointed to 2 main targets which were subsequently
tested with a 3,000 m of RC drilling. Unfortunately,

drilling results were conclusive. M
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artisanal mining sites located on the permit, it is believe A

that a reinterpretation of the data available could lead to
new and significant gold targets on the permit. These

targets are believed to be parallel to the geological axis

already tested. Drilling by Resolute, 2 km to the south

of the permit, outlined significant gold mineralization in 0123 0%
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the same geological sequences. One drill hole returned 5.39 g/t Au over 13 m (drill hole QVC-148).
Furthermore, the Resolute- Etruscan Resources Finkolo joint venture project located to the south of the
Syama permit straddles the same stratigraphy as the N'Golopene permit. The joint partners are now
developing the Tabakoroni gold deposit for eventual production.

No field activities were completed during 2008 on N'Golopene. A subsequent field program planned for
2009 would include pitting, trenching and about 1,500 m of RC drilling. The cost of this program is
estimated at CAD145,000.

The Wili-Wili and Wili-Wili West Permits:

Very promising potential

The two Wili-Wili permits represent a prime
asset for the company. The permits are

contiguous and together cover an area of

270 km? at the southern edge of the
Kedougou-Kenieba window of Western

Mali. In 2007, exploration efforts by Robex
have exposed the Fandou zone along the
North-South boundary between the 2
permits in the southern half of the permits
area. Oriented N-S, this strong and
pervasive gold in soil anomaly is 2,8km
long by 600m wide. Geophysical and
geochemical surveying followed by pitting,
trenching and drilling (RC) returned
significant mineralization over a strike
length of 1,0 km. The most significant
results were outlined in Trench- 01:
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o Matres subsequent drilling program completed in

early 2007, also returned significant values
in almost every holes notably: hole WR140 with 1,35g/t Au over 6,0 m; WR119 with 2,15g/t Au over
5,0 m; WR101 with 1,15g/t over 7,0 m; and the best intersection was obtained in hole WR139
where 4,2g/t Au over 22 m where intersected between the depth of 92 and 114 m. It is believed that
WR139 terminated in mineralization.

Most significant drill intercepts from early drilling on the Wili Wili permits

[Section | Meterage N-S [ RChole [Intersection




Northing | Relat. [Cumul. [n o .[g [/ t]m
1367300 |0 0 WR-141 0.96 6.0
1367200 100 100 | WR-119 1.09 32.0
incl. 2.15 8.0
1367100 100 200 | WR-140 1.35 6.0
1367004 96 296 | WR-118 4.44 5.0
1366900 104 400 | WR-139 4.20 22.0
1366808 92 492 | WR-101 1.15 7.0
1366808 WR-102 2.50 8.0
& 4.44 4.0
1366808 WR-103 1.19 6.0
1366695 113 605 | WR-104 1.06 14.0
incl. 1.98 5.0
1366610 85 690 | WR-105 1.22 8.0
1366500 110 800 | WR-106 1.34 3.0
1366500 800 | WR-108 1.02 3.0
1366300 200 [ 1000 | WR-110 1.18 3.0

During February 2008, an additional 14 shallow pit were excavated in the center of the zone, where
previous drilling had returned significant values. The best results were outlined in pits P-4 (5,9 g/t Au
over 9,0 m) and P-10 (3,23 g/t Au over 9,0 m). Compilation of the data available concluded that
mineralization at the Fandou zone was vertical and continuous between the surface and the drilling
intersections at depth and recommendations for 2009 are to plan infill drilling to begin resource
definition in the center of the zone. To achieve this task, Robex is planning a first 3,000 m RC drilling
program estimated at to cost CAD$250,000.

The Kossaya Permit

The Kossaya permit is located immediately to the northwest of the Wili Wili permits. It covers
approximately 100 km?. The geology and the mineralization context is also similar to the one described
for the Wili Wili permits. A regional prospecting and soil survey that carried-out by the Malian
Government (PDRM) in 1997 and completed in 2005 by Robex.

These surveys generated in the southern half of the permit sizeable targets that could justify follow-up
program. Furthermore, numerous artisanal alluvial gold mining sites are reported on the permit. No
field work was completed on this permit sureing 2000. In April 2009, the company abandoned the
project and retroceded the permit to the original owner, SOGETRAC.

The Sanoula Permit: Significant drill results of 2,32 g/t over 15 m

The Sanoula permit covers 31,5 km? within a very favourable geological context. The geological
sequences underlying the permit comprise carbonaceous sediments and tourmaline sandstones,
known to host the Yatela and Sadiola mines operated by mining giant AngloGold-Ashanti and also the
Loulo gold deposit to the South. Furthermore, the Senegalo-Malian shear zone crosses the entire
permit from North to South. This deep seated regional structure is also related to gold mineralization at

Sadiola and Loulo.



Drilling (RC) carried-out in 2006 and 2007, by Robex, along the Senegalo-Malian shear zone, within the
Sanoula permit yielded promising gold results in tourmaline rich meta-sedimentary sequences found at
the Loulo Gold Mine.

The most significant results from the drilling are in hole SAR029 with 2.07 g/t Au across 10 m and in
hole SAR061 with 3.60 g/t Au across 4,0 m. Also six other mineralized intervals yielded grades of
0.74 g/t to 3.75 g/t Au across widths ranging between 2.0 and 5.0 m. Mineralization is found in a
shear zone related to the Senegalo-Malian structure, where the silicified sedimentary rock formations

are injected with steeply dipping quartz veins.

Table of past drilling results (interpreted composite samples)

Forage | Echantillon |De | A m g/t

SAR021 | 300061 75 79 140 |2.08
SAR022 | 300963 27 31 [40 |1.13
SAR029 | 300289 21 36 15.0 | 2.31
SAR030 | 300334 72 75 3.0 |1.76
SAR059 | 304344 15 18 3.0 |5.97
SAR060 | 304464 82 84 2.0 |1.48
SAR061 | 304437 42 51 9.0 | 2.80

No field work was done on the permit during 2008. The very favourable gold mineralization context
recognized on the Sanoula permit combined with the promising results obtained from the drilling
completed to date warrant that further field work be carry-out along the major shear structure that
crosses the permit. This program, proposed for 2009, would essentially comprise an additional 2000 m

of RC drilling in 20 holes for an all inclusive cost for this program in the order of CAD$175,000.
The Kolomba and Moussala Permits

Located to the South of the Loulo Mine, the Kolomba and Moussala permits are contiguous and
together they cover 198 km?. Between 2005 and 2007, Robex completed several exploration activities
on the permits including the drilling of previously outlined geochemical gold in soil anomalies.

Kolomba: Drilling completed on the MM-2, MM-3 and Bilali Santos anomalies outlined low grade but
consistent gold content. The best values were obtained in trenches excavated on a 40 x 50m gold in
soil anomaly:

Tr5: 34m @ 1,03g/t Au

Tr6: 16m @ 1,92¢g/t Au

Tr7 :34m @ 1,269/t Au.

Moussala: In 2007, a program of geological mapping and two 100 m long trenches was completed on
the property. They were centered over an anomalous gold zone located at the crossing of two

structures identified on Kolomba, to the North.



A North-South trending 660 m wide gold in soil anomaly has been outlined with the geochemical soil
survey. One of three zones identified appears to be the strike extension of the Balili and MM-5A
anomalies identified on the Kolomba permit. Two active artisanal mining sites have been visited in the

Northeast quadrant of the permit.

The geology of the Southern half of the permit differs from the Northern half and could be more
prospective for gold mineralization with five high grade geochemical anomalies distributed within a 1,5

km wide corridor. These targets of interest could rapidly be set for drilling.

No field activities were carried-out on these permits during year 2008 but Robex proposes for 2009 to
complete on the Moussala permit; a ground magnetic and induce polarisation survey combined with
prospecting, geological mapping, pitting and trenching for a total proposed budget of $75,000. Based

on the results of this program, additional exploration could be carried-out on the Kolomba permit.

The Diangounté Permit

The Diagounté permit covers 52.14 km* of prospective Birimian volcano-sedimentary stratigraphy. The
project area is known for its extensive gold in soil anomaly (Kléckner 1989) outlining the La Corne
alluvial gold deposit where 1,78M?* of alluvial and eluvial gravels at a grade of 3,22g/m® have been
outlined. This regional anomaly is similar as the original gold in soil anomaly that lead to the discovery
of the Sadiola orebody, located some 30 km to the Northeast. Interpretation of the geophysical survey
data is rendered difficult due to the relative narrowness of the mineralized veins and structures. In
addition, the absence, in the soils, of arsenic as a gold tracer limits the signature of the anomalies on

the permit.

In 2006, Robex, completed 2,079 m of RC drilling in 24 holes (2,079 m) to test the source rocks of the
alluvial gold. Narrow but significant mineralization was encountered in several of the holes with the
best one in DIR097 with 24,89/t Au across 6.0 m between 27 and 33 m.

The mineralization observed in the artisan excavations was confirmed at depth with the RC drilling.
The free and often coarse gold is hosted in quartz veins associated with narrow, S-E trending, sub-
vertical shears. The shear zones and related silicification affects the mafic to ultramafic intrusive and
volcanic sequence and the hornblende bearing granite-granodiorite-tonalite bodies. Additionnal
prospecting is recommended on the permit in an attempt to locate a more substantial gold
concentration in the identified shear zone and possible parallel structures. No work was carried-out on
the permit during 2008. For 2009, a two phase exploration program recommended would comprise
geological mapping, additional geophysical and geochemical prospecting, pitting and trenching followed
by a 1,000 RC drilling program. The cost of the two phase program would be in the order of
CAD#$125,000.



Apart from camp repair activities and limited prospecting during last December, the company did not
carry any significant field work activities on the Mininko permit during the last quarter of 2008. The
prospecting program was limited to the sampling of an active artisanal mining site located nearby the
Mininko field camp, some 2.0 km southeast of the Nampala deposit. A total of 5 samples totalling 1,250
km of loose overburden material left by the artisan miners were washed in calabashes. The results
indicated that native gold is present in the lateritic profile of the zone. This area will require additional

sampling to assess its gold potential. It is now labelled the Camp Zone.





